| Charles Fernando & Co.

Chartered Acccuntants

INDEPENDENT AUDITOR'S REPORT

To
The Members of
"ANTENNA TRUST"

Madurail

Beport on the Fingncial Statements

We have audited the accompanying consolidated financial statements of "ANTENNA TRUST*
which comprise the Balance Sheet as at March 31, 2017, and the Statement of Income and

Expenditure and Receipts and Payments Staterment for the year then ended, and a summary

of significant accounting policies and other explanatory information.

Management is responsible for the preparation of these financial statements that glve atrue and

fair view of the financisl position, financial performance and cash flows of the Society in
accordance with the Accounting Standards applicable in India.

This responsibility also Includes maintenance of adequate accounting records In accordance
with the relevant applicahle provisions for safeguarding the assets of the Society: for preventing
and detecting [rauds and other irregularities; selection and application of appropriste
accounting policies; making |udgments and estlmates that are reasonable and prudent; and
design, Implementation and maintenance of adaquate (nternal financlal controls, that wers
operating effectively for ensuring the atcuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Anancial statements that give a true and fair
view and are free from material misstatement, wiether due to fraud of error.
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duditor’s Responsibility

Qur responsibility is to express an opinion an thess finansal statements bazed on our awdit, We
conducted our audlt in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India Those Standards require that we comply with ethical
requirements and plar and perform the sudit to obtain ressonable assurance shout whether the
financial statements are free from material misstatement

We conducted our aodit In accordance with the epplicable Standards on Avditing. These
Standards require that we comply with ethical requirements and plan znd pedorm the audit o

ebtaln reasonable assurance about whether the financial stalements are free from marorial
misstAtement.

An audit invelves performing procedures to obtain audit evidence about the amounts and the
diszlosures in the financial statements. The procedures selected depend on the auditor's
jedgment, including the assessment of the risks of materts] misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
conzlders Internal financial control relevant to the Society's preparation of the financial
Stetements that give a true and falr view in order to design audit procedures thar
areappropriate in the circumstances, but not for the purpose of expressing an opinion on
‘whether the Soclety has (n place an adequate internal financial controls system over financisl
reporting and the operating effectiveness of sucly controls, An audit also includes evalusting the
Appropriateness of the accounting pelicies used and the reasohableness of the accounting

estimates made by the Society's Management, as well 2 evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficint and appropriate to provide a
basis for our sudit opinion on the financial statements
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Lgtinion

In our opinicn and ta the best of our information and according to the explanations given to us,
the aforesaid financial statements give tha Information required by the Act in the manner so
required and give & true and falr view In conformity with the accounting principles genarally

accepted in India, of the state of affairs of the Society as at March 31, 2017, and fts Staterment of
Income and Expenditure for the year,

L Inthe case of the Balance Sheet, of the state of affairs of the Society asat March 31,
M7,

. In the case of the Income and Expenditure Account, Excess of Income over
expenditure for the vear ended on that date: and

il In the case of the Recelpts and Payments Account, of the cash flow for the year
ended on that dati.

L We have obtained all the information and explanations which to the best of our
kmowledge and belief were necessary for the purpose of our audic:
fi.  Inouropinion proper books of account as required by law have been kept by the
Soclety so far as appears from gur examination of those books
lil.  The Balance Sheet, Income and Expenditure Account, and Receipts and Payments
Account dealt with by this Report are in agreemnent with the books of account.

NANDO A Co

COLMETE

Place; Madurai
Date: 18.08.2017
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E ANTENNA TRUST .
5, Anthaner( Kadachanendal, Kathakinar Past. Madursi - 625 167 oA
Cansolidated Receipts & Payments Account For The Year Ended 13t March 2017
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ANTENNA TRUST
35, Anthaner, Kodachanendal, Kathakinary Past, Maduroi - 525 107
Projéct Income & Expenditure Account For The Vear Ended 315 Muarch 2017
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ANTENNA TRUST

35, Anthaner, Kadachanendal, Kathakinary bost Modural- 625107
Business Income & Expenditurs Account For The Year Ended 315¢ March 2017
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ANTENNA TRUST

35 Anthareri Kodochuonendal Kathokinorn Post, Modurel - §25 107 CA
Congalidited Balnnce Sheet As On 315t March 2017
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ANTENNA TRUST

35, Anthaneri, Kadachanendal, Kathakinary Post. Madurai - 625 107

A

Schedules Forming Part Of The Consolidated Recelpts & Payments Account And

Balance Sheet As On 31-03-2017
Schedule A: Cash & Bank Balance ) |
Particulars 31.03,2017 032016

ECAccount

Cash [n hand 2,135 3297
Cash at Bank

Axis Benk A/c Noo 912010029065537 765,023 1,438,167
Canara Bank Afc Nos 1004101043597 1O7H,B46 67,154
[Canara Bank A /e No.: 1509101146565 19,320 175309
Corporation Bank A/c Noz 11010010102 1000 B44.608 8,060
Indian Bank A/c No.: 9890770143 155,105 321462
Indian Bank 293,600

Indian Overseas Bank A/c No: 125001000004230 2,375,631 95557
Fixed Deposit 1,200,000 1,500,000
LC Account

Cash In hand 1,296 6,847
Cash at Bank

Axls Bank Afc No.. 912010032922144 25,285 27147
Carporation Bank Afc Mo 110000101031030 129,069 &2
Indian Bank A/ No.: 089325474 131,817 35370
[0B-Ajc Mo:10301 1079 .
Cash In hand 1,066 197
Cash at Bank

State Bank of India, Chinnamanur x382 2,382
HOFC Bank 11,687 13.937
Indian Overseas Bank, Kadachanendal 52486 106,455
South Indizn Bank, Marudadu 1,396 1,396
Canara Bank, Natham . 1663292 52.846
State Bank of India, Singampunari 2,366 2.366
Indian Bank, Usitampatt 54,608 26,424
Fixed Deposit 500,000 -
Splrullns Project

Cach at Bank - 1DBI Annanagar 1,139 1139
MEME Project

indian (heerseas Bank, Kadachanendal - 9451 B35 10,152
ARC Ecological Park

Lash in hand 1,557 7.389
Cash at bank 15,491 105414

TOTAL 993 IHTZ& I-!DDEIHE'E
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ANTENNA TRUST

35, Antharert, Kadachanendal, RKathakinaru Post, Madurai - 825 107

A

Schedules Forming Part Of The Consolidated Receipts & Payments Account And

Balance Sheet As On 31-03-2017

Schedule B; Advances & Daposits-Curront Assets

{T)
Particulars 31032017 21032046

EC Acgouint
Program Advance 372044 65,236
Land Advance 1,165,008 T25,.000
Program Advance 46,570 795
EB Deposit 12,000 -
LC Accoung
EB Diepasit 13670 13,670
Frogram Advance 350,000 50,000
Lease Advance 120,000 150000
Advances-ARC Ecological Park (101,000) {123,000}
EB Advance 6,307 -
MSME
Advances [183,540] [186,290)
Advances 132,540 135,240
Advance recoivable 13,860 50,550
Advances-LE Aecount 10 Do 123,000

TOTAL 2,049,059 1,004,201
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5 Anthamert, Kadachanendal, Kathakinar Post, Madural - 625 107

FOREIGN CONTRIBUTION ACCOUNT
Schedules Forming Part Of The Consolidated Receipts & Poyments Account, Income & Expenditure Account And
Balance Sheet As On 31-03-2017
Schedule € - Project Fund
Opening Grant Utilised Closing
5. No. Pattical hh::as REB::::B“ Total Total Enla::eas
01042016 Rewstmie: | || \Cagttal 31.03.2017
Specific Grant - Foundation
1 |Antenna Technologies - Antenna 4132621 3597673 7730294 925821 | 2605937 3531658 | 4,198,636
Resource Centro
Specific Grant - Foundation
2 |Antenna Technologies - Antenna 226,852 . 226,852 356,175 . 356,175 [129.323)
Resaurce Centre - Spirulina
3 MSME Profect 11,075 11,075 - 11075
4 | ARC Eca Park 7,609 : 7,609 . - = 7609
Totall 4,378,157 3,597,673 7975830 1,281,996 2605837 3,887,833 4,087,997
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ANTENNA TRUST

35, Anthaner, Kodachanendal, Kathakinaru Post, Madurai - 625 107

Schedules Forming Part Of The Consolidated Receipts & Payments Account And Income
& Expenditure Account For The ¥ear Ended 31-03-2017

A

Schedule D: Microcredit Implementation Charges Received
5 Nog Particulars )
1 FC Account
Interest Received 6689570
Sub Total 6,689,570
Z LC Account
Interest Recoived 281 835
Processing Fee recefved 836,540
Sub Total 1L, 118375
3 MSME Project
Interest Recedved 9,296
Processing Fee recsived .
Sub Total| 9,296
4 External Commercial Borrowlng Account
Interest Recelved 2,030,980
Processinig Pee received 331,250
- Sub Toial 2362,230
TOTAL 10,179,471
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ANTENNA TRUST
35, Anthanerl, Kadachanendal, Kathakinaru Post, Madurai - 625 107

A

Schedules Forming Part Of The Consolidated Receipts & Payments Account And Income
& Expenditure Account For The Year Ended 31-03-2017

Schedule E: Mlcrocredit Administrative Expenses

5. No.:

Partculars (=}

| FC Account
Administration Expenses 17380
Conveyance Expances 36,255
Audit Fee T7A00
Efiling Charges 1,794
Property Tax Paid 7.026
Staff Refreshment and Hospitatity Expenses 36,279
Income tax penalty 24,790
Staff salary and allowaness 2,190,363
TOS Interest &040
Advance tax 345,000
Income tax 134,040
Sub Total 2870927

2 LC Account
E-filing charpes 4,828
Field staff salary 5,000
Administration Charges 14,865
|Consultancy fee 317,800
Docamentation writing charges 7623
Electricity Charges 63,462
Interest on TDS 28
Printing, Xerox & Stationery Expenses 27818
Postage & Communication Expenses 7938
Travelling expenses 40,018
Ft:pair&Malnwnance-Eujiding 118,482
Repair & Maintenance 46,267
Staff salary & allowance 470375
Staff Refreshment & Hospitality Expenses 20,297
Sub Total 1474501

3 ECB Account

Bank charges 18,692
Postage 492
Repair & Maintenance 49,5495
Printing & Stationeries 355
Sub Total 69,134
TOTAL 4|414!$52
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ANTENNA TRUST
45, Anthaneri, Kadachanendal, Kathakinaru Past, Madurai - 625 107 (?‘!\

Schedules Forming Part Of The Consolidated Receipts & Payments Account And Income
& Expenditure Account For The Year Ended 31-03-2017

Schedule F; Microcredit Program Expenses
5. No.: Particulars (L4
1 FC Account
Micro Credit Programme Implementation Charges 056,529
Area Visit Expenses 25,567
Bank Charges 20670
Gaff Welfare Expenses 28,800
Consultant Fee 73,500
Documentation Exp 18,131
Field Staff Satary 61,076
Electrical Maintemance 2700
Staff Training and Capacity Building Program Expenses 6,134
Postage and Communication 38,084
Printing & Xerox Stationery 25997
Repair & Maintenance 80,176
SHE Leader Training Progran 121,288
Website Rencwal charges 7000
Travel Expenses 136,622
Visitors Programme Expenses 22058
Sub Total &,726,232
F 4 L Account
MEF Implementation charges 69,728
Area Visit expenses 5E,165
Bank charges 7109
Children Edueation Program Expenses 19,252
Short term loan interpse 16,000
Visitors Programme expenses 1.94%
Sub Total 173,203
3 ECH Account
Sraff Salary 447,952
Area Visits |/ Visitors Programme 245772
Printing and ¥erox 3,960
Micro Credit programme implementation expences 670,345
Sl refreshment & hospitality expenses 2975
SHG Leaders Tralning Expensss 25,652
Training Expenses 3800
Travel Expenses 1908
Sub Total 1,402,564
4 MSME Project
Bank Charges 29
Bank Interest paid 7071
Sub Total 7,100
TOTAL __ 4,309,099

Page 13




ANTENNA TRUST
335, Anthaneri, Kadachanendal, Kathakinary Post. Madura - 625 107

A

Schedules Forming Part Of The Consolidated Receipts & Payments Account And Income

& Expenditure Account For The Year Ended 31-03-2017

Schedule G : Training Seminar Expenses

5 Nou Particulars 4]
1 LE Account

SHG Leader Training Programme Materials 47,311
SHG Leader Frogramme Expenses 50,867
Staff Development & training expenses 996
Staff tralning expenses 17,909

TIJTAIL_ 1 I'i’.-ﬂﬂg_

Schedule H : ARC Ecological Park Expenses
5 Npa: Particulars ()
1 ARC Ecological Parl Account

Fish Farm Maintenance 25,877
Purchase of Fish 931,035
Bank Charges 281
Electricity Bill 11,983
Equipments and Accessories 14352
Lease Rent 242000
Maintenance Expenses 3,250
Parcel Materfals & Transpartation 43,466
Frinting and Xerox Expenses 120
Repalrs and Malntenance 31,756
Staff Welfare 101645
5talf Salary 409,789
Stationery and Cleaning Matorials 2,062
Travel and Petrol Expenses 10,362
Administrative Expenses g0
Expenses for Plants & Organic items 13,394
Cattle Expenses 14,420
Other Expenses 591
Spiruling Production expenses 741

TOTAL 1,829,504
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ANTENNA TRUST
33, Anthaneri, Kadachanendal, Kathakinary Post. Modurai - 625 107

A

Schedules Forming Part Of The Consolidated Receipts & Payments Account And Income
& Expenditure Account For The Year Ended 31-03-2017

Schiedule | : ARC Ecological Park Recelpts

5. Nou Partlculars 54
1 ARC Ecological Park Account
Sale of Fish 1491955
ale of Plants,Vegetables & Organic itoms B3,563
Cantoen Income 1,209
Eco Park Entrance Fee 35346
Income Vegetable Selling 17,607
Rent Received 11,500
Contribution 10
Income fram Spirulina Candy Sales 1]
TOTAL 1,666,690
Schedule J: Bank Interest received
5. No: Particulars L]
1 FC Account
Bank Interest Received 119,748
FD Interest Recelved 56,066
Sub Total 175,814
2 LC Account
Interest Recefved 12,258
Sub Total 12,250
3 MSME Project
Interest Received 2,001
Sub Total 2,001
4 External Commercial Borrowing Account
Interest Recetved 95,807
Sub Total a5.807
5 ARC Ecolopical Park
Interest Received 5678
TOTAL 291|5§B
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ANTENNA TRUST

Sehedules Forming Part Of The Consolidated Receipts & Payments Accoun

35, Anthaneri, Kadachanendal, Kathakinary Fost Modurai - 625 107

(A

L Income & Expenditure Account
And Balance Sheet As On 31-03-2017
ule : K Micrs Cradit Support FC %) LE T ECH (T} M5ME [T) Taral
ing Balance as on 01.04.2016 53,501,300 1368063 19.6E8,36% 394,145 TELILETI
Wit Credit paid during this year 4,549,064 1,782,500 33,635,000 120,266,564
SuhToual|  138.430.364| 4150563 53323365 394,145 | 196298437
== . Micro Credic recovery during this year 88,53%0Z7 3,268 BRY M PILERE 180,704 126,720 264
ing Balance as on 31.03.2007 49,891,337 E1,680 18,591,715 213441 60,578,173
" : L Antenna Aluvargal Sangam EC (7] LT 12} ECB (¥}
ng Balamce as on 01042006 1.580,083
< Advance pald during chis year 500,000
Sub Total 2,140,083 - B
=5 . Advance recovered during this year 441457 -
ing Balance as on 31.03.2017 LA9H626 - -
diie ¢ M Indlan Overseas Bank Loan e
ng Balance as on 0L.04.2016 191,447
3 Imundurgeddmng the period 7071
Sub Total 198,518
% Repaid during the period 198,518
:Eulthrmeum JL03.2017 —
: N General Fund 7
ing Balance as on 01-04-2016 6,520,743
; Transforred from Appropriadon Account 2TBS54
[ Dosing Balance as on 31.03.2017 6,799,297
bﬂ!ruprj:ﬂun Account Dr. Cr.
Af Incosme Cver Expendinre 2,659,714
ransfer from Project Fund 280,160
to General Fund LTB554
tn Capital Fund 1631642
Lak recelvable veritien off Lo3s000
advance receivable written off 179
N Total 2949374 2049374 |-
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nrrﬂunn.'m :

SCHITLLES FORMING IART OF THIINCOME & EXPRNDITINUE AGCOUNT ARD RALANCE RIET AS

UM ENT MANLH 20T

[Schedule ; O Fixed Asseis & Depredation [Li]
W.D.Vas on Addition Deprociation W.OLW as an
L ol 01-04-2016 | Uptosep, | Fromoe | "eloten T3 [Rate| Amoumt | 31-03-2017
FC Acconnt
Land @ Anthaneri 15,874,915 B 15,674,815 | 0% - 15874515
Building 145,800 - - 145,800 | 10% 14,580 131220
Building - Tralning Cestre 5962121 | 147071 | Loonooo - B432,832 | 10% 793,263 7639549
Furnimre & Fittings 90530 23106 57,532 - 171,158 | 10% 14,240 156928
LARC ECO Park 638,034 G488 - . 47,522 | 10% 64,752 582,70
Fan 2720 - - - 2720 | 15% 408 2312
Inverter & Bartery 13T = 450040 TBATT | 15% a3\ 69,995
Printer 11,357 - 13,500 = 24857 | 15% 2716 2214
Currency Counting Machine 5527 = - - 5537 | 15W n29 4,600
Lacker 10968 - - . 10568 | 15% 1,645 5313
Solar Equipments 132,761 - - 132761 | 15% 19914 112847
Water Pumping Device 3,070 - - = 3,070 | 15% 451 2,610
Muotor Pump 34,755 - - 34,755 | 15% 513 29,542
Panasonic LED 126,632 = = 126,632 | 15% 18,955 107637
LCD Profector 28,730 = - = 28,730 | 15% 4,310 24421
Terrano Car 7E3123 - - - 783,123 | 15% 117468 565,655
(Compruter & Accessories 11,765 - - - 11,765 | 60% 7059 4,706
I-Pad Computer aa7 - - . BHT | 60% 532 355
Laptop 1,066 . - . 1,046 | 60% 640 426
Luminous Invarter - 6,700 - - 6,700 | 15% 105 585
Sub total 23.898.138 | 1510005 | 1116082 - 26,524,175 1076432 | 25447743
L Account
Coinghter & Accessories L1&5 ¥ . 1,165 | 60% 699 466
Furnitire & Fittings 5441 94,666 - . 104,147 [ 100 10415 93,732
Eloctrical & Fittings 1,062 e . . 1,062 | 158 159 %03
Two Wheeler 21,386 = - 21,386 | 15% 3208 o178
Building - . 51000 50,000 | 600 15,000 35,000
Melile Fhone 2272 - - - 2272 | 15% 341 1931
Lapiop A0 - = 6,400 | 60% 1040 2560
Livestock (Cow) . 18445 3 . 10,445 | 0% - 18,445
Sulb fotal 41,766 113,111 50,0440 = 204877 33,662 171,215
Tatal cff 23,939,904 | 1623116 | 1,166,032 26,729,052 1,110,094 | 25618950
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SCHEDULES FORMING AT

NCUMY A KXPRAIDITYINE ACCOUNY ANT HALANER SHHEY AS O 316 MANEN 2017

Schedtulo | 0 Fixed Assets & Depreciation (4]
’— Description WDV 35 o Aditigan Tiotal Depreciation W.DV axon
01-04-2016 Upto Sep. | From Oct, P y— L
Total b/ 23939904 | 1623116 | 1,166032 26,729,052 LI10004 | 25616958

ECH Account

Compurter & Printer 4295 £ 4,236 | E0% 1542 1694
Car - Ford Fusion 263033 - 263013 | 15% 44,458 231578
Attendance electronic Machine 9826 = 5 2,626 | 15% Lar4 #3252
Furnlture & Fittings 9421 - - 39421 | 10% 942 35479
Subs total 316,516 - - 36516 47,413 269,103
Total 24256420 | 1623116 | 1166032 27045568 L157,506 | 25888,062




